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/s/ Sherilyn R. Whitmoyer, as attorney in fact for Kathryn Quadracci
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Explanation of Responses:
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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Includes 9,058 shares attributable to deferred stock units granted under the Quad/Graphics, Inc. 2010 Omnibus Incentive Plan that will be
delivered to the reporting person on the earlier of January 1, 2020 or the reporting person's separation from service. Any dividend or other
distribution paid with respect to class A common stock underlying the deferred stock units shall accrue and be converted into additional
deferred stock units based on the closing price of class A common stock on any such dividend date.

(1)

Includes 1,300 additional deferred stock units resulting from the payment of dividends on the Class A Common Stock underlying
deferred stock units previously granted.

(2

192,271 shares previously held by the reporting person directly were transferred to a trust in a transaction exempt from Section 16

3) reporting pursuant to Rule 16a-13.

(4) This number reflects distributions from the Plan that are exempt transaction exempt from Section 16 reporting.

(5) Class B Common Stock is convertible into Class A Common Stock on a 1-for-1 basis at no cost and has no expiration date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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