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Reporting Owner Name / Address

Director 10% Owner  Officer Other

Sanders Ronald M.

C/O COLONY CAPITAL, INC.
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LOS ANGELES, CA 90071
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/s/ David A. Palame, as
Attorney-in-fact

Exec. Director-CLO & Secretary

04/04/2016

**Signature of Reporting Person Date

Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The acquisition represents the acquisition of shares of Class A Common Stock by the reporting person as a distribution from limited
liability companies ("LLCs") controlled by Thomas J. Barrack, Jr., which shares were received by such LLCs upon redemption of OP
Units, which were allocated to the reporting person pursuant to the operating agreements of the LLCs. The OP Units were redeemed for
an equal number of shares of the issuer's Class A Common Stock.

(1)

These units are held by LLCs controlled by Thomas J. Barrack, Jr. A portion of the units allocated to the reporting person, as a member of
the LLCs, was redeemed by the LLCs for shares of Class A Common Stock, at the discretion of the issuer, and the reporting person
received shares of Class A Common Stock as a distribution from the LLCs upon such redemption. The OP Units do not have expiration
dates.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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