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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of
this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company O

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. O
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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Arrangement of a Registrant.

On September 29, 2017, Piper Jaffray & Co. ( PJ&Co. ), a wholly-owned subsidiary of Piper Jaffray Companies (the Company ), entered into an
amendment (the First Amendment ) to the Amended and Restated Indenture (the Indenture ), dated as of April 30, 2015, by and between PJ&Co.
and The Bank of New York Mellon, as indenture trustee. The First Amendment, among other things, modifies the Company s commercial paper
program by increasing the maximum amount of senior secured commercial paper Series II-A notes issued by PJ&Co. (the Series II-A CP Notes )
from $150 million to $200 million, and requiring PJ&Co. to maintain excess net capital of at least $100 million. The terms of the Series II-A CP
Notes, the manner of their offering, and the covenants contained in the Indenture will otherwise remain substantially the same.

The foregoing description of the Indenture, the First Amendment and the Series II-A CP Notes does not purport to be complete and is qualified
in its entirety by reference to the full text of the Indenture and the First Amendment, copies of which are filed hereto as Exhibit 4.1 and 4.2,
respectively, and incorporated by reference in this Current Report on Form 8-K.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.
4.1 Amended and Restated Indenture (Secured Commercial Paper Notes _ Series II). dated as of April 30, 2015, between

Piper Jaffray & Co. and the Bank of New York Mellon.

4.2 First Amendment to Amended and Restated Indenture (Secured Commercial Paper Notes  Series II). dated as of
September 29. 2017, between Piper Jaffray & Co. and the Bank of New York Mellon.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

PIPER JAFFRAY COMPANIES

Date: October 2, 2017 By /s/ Debbra L. Schoneman
Debbra L. Schoneman
Chief Financial Officer




