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On December 21, 2012, San Juan Oil & Gas No. 2, Ltd. ("San Juan") distributed 1,312,000 of its 2,019,333 shares of the common stock,
par value $0.01 per share, of Sanchez Energy Corporation to its partners (the "San Juan Distribution").

(1)

These shares are owned directly by San Juan. San Juan distributed 1,312,000 shares of the 2,019,333 shares it previously owned to its
partners in the San Juan Distribution, retaining these 707,333 shares. San Juan is controlled by its general partner, Sanchez Management

2) Corporation ("SMC"), which is managed by A. R. Sanchez, Jr. SMC may be deemed to share voting and dispositive power over the
shares held by San Juan. SMC disclaims beneficial ownership of these securities except to the extent of its pecuniary interest therein,
and the inclusion of these securities in this report shall not be deemed an admission of beneficial ownership by SMC of the reported
securities for purposes of Section 16 or any other purpose.
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These shares are owned directly by Sanexco, Ltd. ("Sanexco"). Sanexco is controlled by its general partner, SMC, which is managed by
A. R. Sanchez, Jr. SMC may be deemed to share voting and dispositive power over the shares held by Sanexco. SMC disclaims
beneficial ownership of these securities except to the extent of its pecuniary interest therein, and the inclusion of these securities in this
report shall not be deemed an admission of beneficial ownership by SMC of the reported securities for purposes of Section 16 or any
other purpose.

(4) SMC, the general partner of San Juan, received a pro rata distribution of 13,120 shares from San Juan in the San Juan Distribution.

The acquisition of shares in the San Juan Distribution by SMC represents a change in form of beneficial ownership, without a change in
pecuniary interest, exempt from Section 16 of the Securities Exchange Act of 1934, as amended (the "Act"), pursuant to Rule 16a-13

) thereunder. The San Juan Distribution was pro rata to San Juan's partners, therefore Rule 16a-9(a) under the Act is applicable and thus
may also exempt the acquisition of the shares by SMC from Section 16 of the Act.

6) On December 21, 2012, concurrently with the San Juan Distribution, SMC distributed its 13,120 shares to its sole shareholder, A. R.
Sanchez, Jr.

Remarks:

/s/ A. R. Sanchez, Jr., Signed in the following capacities: A. R. Sanchez, Jr. is signing in his capacity as President of Sanchez |
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