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Item 5.02 Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

In its Form 10-Q for the period ended June 30, 2007, the Company previously reported Gretchen Verdugo s leave of absence with an expected
duration of about September 15, 2007. Joseph R. Tomkinson, the Company s Chairman and Chief Executive Officer, is continuing to perform
the functions of the principal financial officer while Gretchen Verdugo, the Company s Executive Vice President and Chief Financial Officer,
continues to be out due to an illness. Ms. Verdugo s medical leave of absence has been extended until October 15, 2007; however, it could be
further extended for an indefinite period of time. Further information regarding Mr. Tomkinson, his business experience and arrangements with
the Company are hereby incorporated by reference from the sections entitled Information Concerning Director Nominees and Employment
Agreements of the Company s proxy statement filed with the Securities and Exchange Commission on April 27, 2007.

Item 8.01 Other Events.

On September 18, 2007, the Company issued a press release reporting that it is currently exiting certain business operations, which include
warehouse lending, commercial lending and substantially all of its mortgage lending, except for certain corporate owned retail facilities which
are originating conforming mortgage loans from the Pinnacle acquisition. A copy of the press release is attached to this Form 8-K as exhibit
99.1 and is incorporated herein by reference.

Exhibit 9.01 Financial Statements and Exhibits.
(d) Exhibits

99.1 Press Release Dated September 18, 2007
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

IMPAC MORTGAGE HOLDINGS, INC.

Date: September 20, 2007

By: /sl Ronald Morrison

Name: Ronald Morrison

Title: Executive Vice President and General
Counsel
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