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Item 1.01 Entry into a Material Definitive Agreement

On February 10, 2006, the Company entered into a letter of intent with National Education Music Co. ( NEMC ) and its shareholders. The letter
of intent relates to possible acquisition of NEMC by the Company. The letter of intent contains enforceable terms which grant the Company
exclusive rights to negotiate such a purchase for a period of 120 days.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: February 10, 2006 QRS MUSIC TECHNOLOGIES, INC.

/s/ Tom Dolan
Title: Co-Chief Executive Officer

/s/ Ann Jones
Title: Chief Financial Officer




