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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Investment and Advisory Committees for the Applied Industrial Technologies, Inc. Retirement Savings Plan

We have audited the accompanying statements of net assets available for benefits of Applied Industrial Technologies,
Inc. Retirement Savings Plan (the “Plan”) as of December 31, 2014 and 2013 and the related statements of changes in
net assets available for benefits for the years then ended. These financial statements are the responsibility of the Plan's
management. Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audits to obtain reasonable assurance about
whether the financial statements are free of material misstatement. The Plan is not required to have, nor were we
engaged to perform, an audit of its internal control over financial reporting. Our audit included consideration of
internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Plan's internal control over
financial reporting. Accordingly, we express no such opinion. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.
In our opinion, the financial statements referred to above present fairly, in all material respects, the net assets of the
Plan as of December 31, 2014 and 2013 and the changes in net assets for the years then ended, in conformity with
accounting principles generally accepted in the United States of America.
The supplemental information in the accompanying schedule of assets held at end of year as of December 31, 2014
and schedules of delinquent participant contributions and reportable transactions for the year ended December 31,
20014 have been subjected to audit procedures performed in conjunction with the audit of the Plan's financial
statements. The supplemental information is the responsibility of the Plan's management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in conformity with
Department of Labor's Rules and Regulations for Reporting under the Employee Retirement Income Security Act of
1974. In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

/s/ Plante & Moran, PLLC

Cleveland, Ohio
June 29, 2015
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APPLIED INDUSTRIAL TECHNOLOGIES, INC.
RETIREMENT SAVINGS PLAN

STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS
AS OF DECEMBER 31, 2014 AND 2013

2014 2013

Assets:
  Cash $19,095 $—
  Investments at fair value:
    Applied Industrial Technologies, Inc. Stock Fund 102,098,475 116,346,404
    Mutual funds 290,509,056 281,634,124
    Common/collective trust funds 54,463,061 59,670,842
        Total investments 447,070,592 457,651,370

    Participant notes receivable 8,161,726 8,779,723
    Fee reimbursement receivable - Wells Fargo — 19,613

8,161,726 8,799,336

Net assets available for plan benefits, reflecting investments at fair value 455,251,413 466,450,706

Adjustments from fair value to contract value for fully benefit-responsive
investment contracts (428,069 ) (350,773 )

Net assets available for benefits $454,823,344 $466,099,933

See notes to financial statements.
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APPLIED INDUSTRIAL TECHNOLOGIES, INC.
RETIREMENT SAVINGS PLAN

STATEMENTS OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013

2014 2013
Additions to net assets attributed to:
  Contributions:
    Participants $12,756,833 $11,712,443
    Participants' rollovers 3,400,269 1,844,975
    Employer 2,975,924 10,765,187
        Total contributions 19,133,026 24,322,605

Investment Income:
   Dividends, interest and other:
      Applied Industrial Technologies, Inc. Stock Fund 2,233,271 2,252,419
      Mutual funds 4,116,214 10,634,008
      Common/collective trust funds 626,934 623,971
         Total dividends, interest and other 6,976,419 13,510,398

   Net (depreciation) appreciation in fair value of investments:
      Applied Industrial Technologies, Inc. Stock Fund (7,547,162 ) 17,865,242
      Mutual funds 17,451,528 43,764,978
Total net (depreciation) appreciation in fair value of investments 9,904,366 61,630,220

         Total investment income 16,880,785 75,140,618

Interest on participant notes receivable 372,985 378,649

Total additions 36,386,796 99,841,872

Deductions from net assets attributed to:
  Distributions to participants (47,050,594 ) (49,329,192 )
  Administrative expenses (612,791 ) (861,052 )
          Total deductions (47,663,385 ) (50,190,244 )

Net (decrease) increase in net assets (11,276,589 ) 49,651,628

Net assets available for benefits:
Beginning of year 466,099,933 416,448,305
End of year $454,823,344 $466,099,933

See notes to financial statements.
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APPLIED INDUSTRIAL TECHNOLOGIES, INC. RETIREMENT SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2014 AND 2013

1. DESCRIPTION OF THE PLAN

The following description of the Applied Industrial Technologies, Inc. Retirement Savings Plan (the “Plan”) is provided
for general purposes only. Participants and users of the financial statements should refer to the Plan document for
more complete information.

General - The Plan was established for the purpose of encouraging and assisting domestic employees of Applied
Industrial Technologies, Inc. and its subsidiaries (the “Company”) to provide long-term, tax-deferred savings for
retirement. The Plan is subject to reporting and disclosure requirements, minimum participation and vesting standards,
and fiduciary responsibility requirements of the Employee Retirement Income Security Act of 1974 (“ERISA”).

Administration - The Plan is administered by the Company. The Company's powers and duties relate to making
participant and employer contributions to the Plan, establishing investment options, authorizing disbursements from
the Plan, and resolving any questions of Plan interpretation. The record keeper and trustee for the assets of the plan is
Wells Fargo Bank, N.A. (“Wells Fargo”).

Participant Accounts - Each participant's account is credited with the participant's contributions and allocations of (a)
the Company's contributions and (b) Plan earnings (losses), and (c) administrative expenses. Allocated expenses are
based on participant contributions, account balances, or can be per capita, as defined. The benefit to which a
participant is entitled is the benefit that can be provided from the participant's vested portion of their account.

Participation and Contributions - All eligible employees may participate in the Plan on the first payroll period
following 30 days of employment. Eligible employees may elect to make pretax contributions to the Plan ranging
from 1% to 50% of compensation, subject to limitations under the Internal Revenue Code. All newly eligible
employees are automatically enrolled into the Plan with an initial contribution rate of 2%. During 2013, the Company
remitted certain employee deferrals to the Plan after the Department of Labor's required timeframe. A contribution of
lost earnings was made to the Plan during 2014. The Company also filed Form 5330 with the Internal Revenue
Service in 2014.

The Company may make additional discretionary contributions to the Plan, including, but not limited to, matching
contributions equal to a percentage of participant pretax contributions not in excess of 6% of the participant's
compensation determined annually. Any employer matching contribution is typically paid to the plan monthly and
participants must be employed during the last pay period of the month to receive the monthly match. Employer
matching contributions consist of cash which is then used by the plan trustee to purchase shares of Applied Industrial
Technologies, Inc. common stock on the open market. For the first, second, third and fourth quarters of 2014, the
employer match on participant contributions was $0.35, $0.35, $0.25, and $0.35 of every eligible employee dollar
contributed. For the first, second, third and fourth quarters of 2013, the employer match on participant contributions
was $0.35, $0.35, $0.35, and $0.25 of every eligible employee dollar contributed.

The Plan permits catch-up contributions for participants who are age 50 or older and defer the maximum amount
allowed under the Plan.

4
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APPLIED INDUSTRIAL TECHNOLOGIES, INC. RETIREMENT SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2014 AND 2013

The Company, effective for year 2014 and all years going forward, discontinued all discretionary profit-sharing
contribution portions of the Plan. For years prior to 2014, the Company could elect at its discretion to make a profit-
sharing contribution to the Plan each year. Profit sharing contributions were $0 and $8,081,000 for the years ended
December 31, 2014 and 2013, respectively.    

Contributions are excluded from participants' taxable income until such amounts are received by them as a distribution
from the Plan.

The Plan provides for rollover contributions (amounts distributed to participants from certain other tax-qualified
plans) and transfer contributions (amounts transferred from certain other tax-qualified plans) by or on behalf of an
employee in accordance with procedures established by the Company.

Investment of Contributions - Participants elect investment of profit-sharing and pretax contributions in 1%
increments to any of several investment funds or options. The portion of the Plan that is invested in the Applied
Industrial Technologies, Inc. Stock Fund is intended to be an Employee Stock Ownership Plan (“ESOP”) under Code
Section 4975 (e)(7) and ERISA Section 407 (d)(6).
Participants may elect to change their investment elections as to future contributions and may also elect to reallocate a
portion or all of their account balances among the investment choices in increments of 1% of the total amount to be
reallocated. Participants are able to transfer any portion (up to 100%) of their matching contribution account from the
Applied Industrial Technologies, Inc. Stock Fund into other investment funds under the Plan. All such elections are
filed with the Trustee and become effective daily.
The value of the Applied Industrial Technologies, Inc. common stock and other funds and the interest of individual
participants under each investment are calculated daily (daily valuation).

Vesting and Distributions - Each participant is immediately and fully vested in their participant contributions and
earnings thereon. Participants vest in matching employer contributions and profit-sharing contributions at a rate of
25% for each year of eligible service, becoming completely vested after four years, or at death, termination of
employment due to physical or mental disability (determined by the Company upon the basis of a written certificate of
a physician selected by it), or normal retirement as defined in the Plan.

Upon termination of employment, participants may receive lump-sum or installment distributions of their vested
account balances as soon as administratively possible. Distributions can be made in the form of Company stock, cash,
or a combination thereof. The Plan permits hardship withdrawals, if the hardship criteria are met, or in-service
distributions at age 59 1/2. Hardship withdrawals and in-service distributions can be taken from participant rollovers,
salary deferrals, and catch-up contributions.

Forfeitures - Forfeitures of nonvested amounts are used to reduce future matching employer contributions. Total
forfeitures were $11,965 in 2014 and $160,257 in 2013.

5
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APPLIED INDUSTRIAL TECHNOLOGIES, INC. RETIREMENT SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2014 AND 2013

Participant Notes Receivable - Participants may borrow (from their pre-tax contributions, rollover contributions and
transferred contributions) a minimum of $1,000 up to a maximum equal to the lesser of $50,000 or 50% of the
aggregate sum of the participant's accounts. Participant notes receivable terms range from 1-5 years or up to 10 years
if used for the purchase of a primary residence. Participant notes receivable that originated from merged plans are also
reflected in participant notes receivable in the Plan's financial statements; these participant notes receivable are to be
repaid to the Plan in accordance with their original terms. Participant notes receivable are collateralized by the balance
in the participant's accounts and bear interest at market rates prevailing at the time the participant note receivable
originated. Principal and interest are paid ratably through bi-weekly payroll deductions. Funds cannot be borrowed
from the profit-sharing or Company matching contributions.

Plan Termination - The Plan was adopted with the expectation that it will continue indefinitely. The Company may,
however, terminate the Plan at any time and may amend the Plan from time to time. In the event of termination of the
Plan, all participants will immediately become fully vested in their accounts.

Tax Status of the Plan - The Plan obtained its latest determination letter dated September 17, 2013, in which the
Internal Revenue Service stated that the Plan, as then designed, was in compliance with the applicable requirements of
the Internal Revenue Code. Although the Plan has been amended since receiving this determination letter, the Plan
administrator believes that the Plan is designed and is currently being operated in compliance with the applicable
requirements of the Internal Revenue Code. Therefore, no provision for income taxes has been included in the Plan's
financial statements.

Party-in-interest Transactions - Certain plan assets are in investment funds managed by Wells Fargo or its affiliates.
Wells Fargo is the trustee of the Plan; therefore, these transactions qualify as party-in-interest transactions as defined
under ERISA guidelines.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following is a summary of the significant accounting policies followed in the preparation of the Plan's financial
statements.

Basis of Accounting - The accompanying financial statements have been prepared on the accrual basis of accounting.
The Statements of Net Assets Available for Benefits presents the fair value of the investment contracts as well as the
adjustment of the fully benefit-responsive investment contracts from fair value to contract value. The related activity
is presented at contract value in the Statements of Changes in Net Assets Available for Benefits.

Use of Estimates - The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and changes therein, and disclosure of contingent assets and liabilities.
Actual results could differ from those estimates.

Valuation of Investments - Investments are accounted for at cost on the trade date and are reported in the Statements
of Net Assets Available For Benefits at fair value, except for investments in stable value funds, which are valued at
contract value. Contract value represents investments at cost plus accrued interest income less amounts withdrawn to
pay benefits. The fair value of the AMP Trust Columbia Trust Stable Income Fund, which is a common collective
trust, is valued at fair market value of the underlying investments and then adjusted by the issuer to contract value.
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The investment in Applied Industrial Technologies, Inc. common stock is valued using the year-end closing price
listed by the New York Stock Exchange. Mutual funds are stated at values using year-end closing prices for each of
the funds or
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APPLIED INDUSTRIAL TECHNOLOGIES, INC. RETIREMENT SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2014 AND 2013

quoted market prices. See Note 4, “Fair Value Measurements” for additional disclosures relative to the fair value of the
investments held in the Plan.

Participant Notes Receivable - Participant notes receivable are recorded at their unpaid principal balances plus any
accrued interest. Participant notes receivable are written off when deemed uncollectible.

Risks and Uncertainties - In general, investment securities are exposed to various risks, such as interest rate, credit and
overall market volatility risks. Due to the level of risk associated with investment securities, it is reasonably possible
that changes in the values of investment securities could occur in the near term, and such changes could materially
affect the amounts reported in the financial statements.

Benefit Payments - Distributions to participants are recorded by the Plan when payments are made.

Administrative Expenses - Administrative expenses of the Plan are paid by the Plan.

3. INVESTMENTS

The Plan provides that, in accordance with the investment objectives established by the Company, the trustee of the
Plan shall hold, invest, reinvest, manage and administer all assets of the Plan as a trust fund for the exclusive benefit
of participants and their beneficiaries.

Plan investments exceeding 5% of net assets available for benefits as of December 31, 2014 or 2013 were as follows:

Description of Investment 2014 2013
At fair value:
  Applied Industrial Technologies, Inc. Common Stock (a portion of
which is non-participant directed) $102,098,475 $116,346,404

  American Fundamental Investors Fund 43,419,059 43,914,461
  Lord Abbett Total Return 26,716,458 —
  PIMCO Total Return Fund (Inst) — 30,233,568
  American EuroPacific Growth Fund 28,945,603 31,463,769
  AIT Large-Cap Growth Portfolio 35,064,070 34,119,879
  T. Rowe Price Mid-Cap Growth Fund 26,918,646 26,299,646

At contract value:
  AMP Trust Columbia Trust Stable Income Fund $54,034,992 59,320,069

4. FAIR VALUE MEASUREMENTS

Accounting standards require certain assets and liabilities be reported at fair value on the financial statements and
provide a framework for establishing that fair value. The framework for determining fair value is based on a hierarchy
that prioritizes the inputs and valuation techniques used to measure fair value.
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APPLIED INDUSTRIAL TECHNOLOGIES, INC. RETIREMENT SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2014 AND 2013

The Plan estimates the fair value of financial instruments using available market information and generally accepted
valuation methodologies. Fair value is defined as the price that would be received to sell an asset or be paid to transfer
a liability in an orderly transaction between market participants at the measurement date. The inputs used to measure
fair value are classified into three tiers. These tiers include: Level 1, defined as observable inputs such as quoted
prices in active markets; Level 2, defined as inputs other than quoted prices in active markets that are either directly or
indirectly observable; and Level 3, defined as unobservable inputs in which little or no market data exists, therefore
requiring an entity to develop its own assumptions.

In instances where inputs used to measure fair value fall into different levels of the fair value hierarchy, fair value
measurements in their entirety are categorized based on the lowest level input that is significant to the valuation. The
Plan's assessment of the significance of particular inputs to these fair value measurements require judgment and
considers factors specific to each asset or liability.

The following tables present information about the Plan's assets measured at fair value on a recurring basis at
December 31, 2014 and 2013, and the valuation techniques used by the Plan to determine those values. The Plan also
holds other assets not measured at fair value on a recurring basis, including cash and participant notes receivable. The
fair value of these assets approximates the carrying amounts in the accompanying financial statements due to either
the short maturity of the instruments or the use of interest rates that approximate market rates for instruments of
similar maturity.

Financial assets and liabilities measured at fair value on a recurring basis are as follows. There are currently no items
categorized as Level 3 within the fair value hierarchy.

Fair Value Measurements at 12/31/14

Recorded Value
Quoted Prices in
Active Markets for
Identical Instruments

Significant Other
Observable Inputs

December 31, 2014 Level 1 Level 2
Assets:
  Applied Industrial Technologies, Inc. Stock
Fund $102,098,475 $102,098,475

  Mutual Fund Investments:
    Fixed income 38,184,867 38,184,867
    Balanced 11,843,699 11,843,699
Retirement-year based 33,359,285 33,359,285
Equity 207,121,205 207,121,205
  Common/Collective Trust Fund:
Stable value investment (A) 54,463,061 $54,463,061
Total $447,070,592 $392,607,531 $54,463,061

8
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APPLIED INDUSTRIAL TECHNOLOGIES, INC. RETIREMENT SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2014 AND 2013

Fair Value Measurements at 12/31/13

Recorded Value
Quoted Prices in
Active Markets for
Identical Instruments

Significant Other
Observable Inputs

December 31, 2013 Level 1 Level 2
Assets:
  Applied Industrial Technologies, Inc. Stock
Fund $116,346,404 $116,346,404

  Mutual Fund Investments:
    Fixed income 40,172,813 40,172,813
    Balanced 12,685,733 12,685,733
    Retirement-year based 26,413,407 26,413,407
Equity 202,362,171 202,362,171
  Common/Collective Trust Fund:
Stable value investment (A) 59,670,842 $59,670,842
Total $457,651,370 $397,980,528 $59,670,842

(A)

This class represents investments in an actively managed common collective trust fund. The fund invests primarily
in investment contracts and a variety of fixed income investments which may include corporate bonds, both U.S.
and non-U.S. municipal securities and wrapper contracts. Investments are valued at the fair value per share
multiplied by the number of shares held as of the measurement date.

The Plan's policy is to recognize transfers in and transfers out of level 1, 2, and 3 fair value classifications as of the
actual date of the event of change in circumstances that caused the transfer.

9
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APPLIED INDUSTRIAL TECHNOLOGIES, INC. RETIREMENT SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2014 AND 2013

5. NONPARTICIPANT-DIRECTED INVESTMENTS

The Plan's only nonparticipant-directed transactions are contained within the Applied Industrial Technologies, Inc.
Stock Fund, which includes both participant and nonparticipant-directed transactions. Information about the net assets
and significant components of the changes in net assets relating to the Applied Industrial Technologies, Inc. Stock
Fund are as follows:

2014 2013
Net Assets:
Applied Industrial Technologies, Inc. Common Stock $100,682,278 $114,298,866
Wells Fargo Advantage Heritage Money Market Fund 1,416,197 2,047,538
Total Net Assets $102,098,475 $116,346,404

Change in Net Assets:
Contributions $4,254,368 $4,892,333
Dividends 2,231,605 2,250,385
Interest 1,666 2,034
Net (depreciation) appreciation in fair value (7,547,162 ) 17,865,242
Benefits paid to participants (7,604,461 ) (7,861,540 )
Transfers to other participant-directed investments, net (5,487,674 ) (13,376,091 )
Administrative expenses (96,271 ) (58,750 )
Total Change in Net Assets $(14,247,929 ) $3,713,613

10
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APPLIED INDUSTRIAL TECHNOLOGIES, INC.
RETIREMENT SAVINGS PLAN

Employer ID Number: 34-0117420
Plan Number: 003

SCHEDULE H LINE 4(a) - SCHEDULE OF DELINQUENT PARTICIPANT CONTRIBUTIONS
FOR THE YEAR ENDED DECEMBER 31, 2014

Participant
Contributions
Transferred Late to the
Plan

Total that Constitute Nonexempt Prohibited Transactions
Total Fully Corrected
Under VFCP and PTE
2002-51Check here if Late

Participation Loan
Repayments are
Included:

Contributions Not
Corrected

Contributions
Corrected Outside
VFCP

Contributions Pending
Correction in VFCP

Yes N/A N/A N/A $205,474.33
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APPLIED INDUSTRIAL TECHNOLOGIES, INC.
RETIREMENT SAVINGS PLAN

Employer ID Number: 34-0117420
Plan Number: 003

SCHEDULE H LINE 4(i) - SCHEDULE OF ASSETS (HELD AT END OF YEAR)
DECEMBER 31, 2014

(a) (b) (c) (d) (e)
Identity of Issuer, Borrower, Current
Lessor or Similar Party Description of Investment Cost Value

* Applied Industrial Technologies, Inc. Stock
Fund:
     Applied Industrial Technologies, Inc. Common Stock - 2,208,429 shares $56,098,153 $100,682,278

     Wells Fargo Advantage Heritage Money Market Fund - 1,354,999
shares 1,416,197

Applied Industrial Technologies, Inc. Stock
Fund Total 102,098,475

Common/Collective Trust Fund - at Contract
Value
AMP Trust Columbia Trust Stable Income
Fund  ** 54,034,992

Fixed Income Funds
Lord Abbett Total Return Mutual Fund - 2,527,574 shares ** 26,716,458
Western Asset Tr-Core Bond Fund S Mutual Fund - 929,468 shares ** 11,460,345
Western Asset Core Bond Mutual Fund - 655 shares ** 8,064
Total Fixed Income Funds 38,184,867

Equity Funds
American Beacon Small-Cap Value Mutual Fund - 338,224 shares ** 8,479,286
American Fundamental Investors Fund Mutual Fund - 834,020 shares ** 43,419,059
American EuroPacific Growth Fund Mutual Fund - 614,687 shares ** 28,945,603
American Washington Mutual Mutual Fund - 300,585 shares ** 12,311,969
AIT Large-Cap Growth Portfolio:
     Harbor Capital Appreciation Fund Mutual Fund - 196,967 shares ** 11,526,020
     JP Morgan Growth Advantage Fund Mutual Fund - 786,502 shares ** 11,608,277
     Vanguard Growth Index Fund Mutual Fund - 222,165 shares ** 11,929,773
AIT Large-Cap Growth Portfolio Total 35,064,070
Goldman Sachs Mid-Cap Value Fund (Inst) Mutual Fund - 207,687 shares ** 8,635,607
MFS Blended Research Core Equity Mutual Fund - 241,582 shares ** 5,510,490
Principal Mid Cap Mutual Fund - 208,573 shares ** 4,569,827
Prudential Small Company Fund Mutual Fund - 596,538 shares ** 15,712,806
T. Rowe Price Mid-Cap Equity Growth Fund Mutual Fund - 624,418 shares ** 26,918,646
Vanguard Growth Index Fund Mutual Fund - 16,023 shares ** 860,419
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Vanguard Mid-Cap Index Mutual Fund - 6,866 shares ** 1,050,337
Vanguard Small-Cap Index Mutual Fund - 18,810 shares ** 1,050,899
Vanguard Total Int ST Index Mutual Fund - 104,738 shares ** 2,723,189
Vanguard Value Index Fund Mutual Fund - 40.900 shares ** 1,347,239
Vanguard 500 Index Fund Mutual Fund - 55,410 shares ** 10,521,759
Total Equity Funds 207,121,205
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APPLIED INDUSTRIAL TECHNOLOGIES, INC.
RETIREMENT SAVINGS PLAN

Employer ID Number: 34-0117420
Plan Number: 003

SCHEDULE H LINE 4(i) - SCHEDULE OF ASSETS (HELD AT END OF YEAR)
DECEMBER 31, 2014

(a) (b) (c) (d) (e)
Identity of Issuer, Borrower, Current
Lessor or Similar Party Description of Investment Cost Value

Retirement-Year Based Funds
Vanguard Chester/Target Retirement 2060 Mutual Fund - 1,421 shares ** 40,081
Vanguard Target Retirement #308 Mutual Fund - 85,836 shares ** 1,108,144
Vanguard Target Retirement 2010 Mutual Fund - 14,861 shares ** 391,135
Vanguard Target Retirement 2015 Mutual Fund - 307.890 shares ** 4,707,638
Vanguard Target Retirement 2020 Mutual Fund - 292,327 shares ** 8,319,620
Vanguard Target Retirement 2025 Mutual Fund - 311,358 shares ** 5,146,741
Vanguard Target Retirement 2030 Mutual Fund - 167,335 shares ** 4,859,422
Vanguard Target Retirement 2035 Mutual Fund - 218,346 shares ** 3,895,293
Vanguard Target Retirement 2040 Mutual Fund - 71,704 shares ** 2,133,906
Vanguard Target Retirement 2045 Mutual Fund - 50,987 shares ** 950,906
Vanguard Target Retirement 2050 Mutual Fund - 53,569 shares ** 1,586,721
Vanguard Target Retirement 2055 Mutual Fund - 6,869 shares ** 219,678
Total Retirement-Year Based Funds 33,359,285

Balanced Funds
DFA Global All 60/40 Portfolio Mutual Fund - 753,416 shares ** 11,843,699

Total Investments 446,642,523

Cash 19,095
$446,661,618

Notes Receivable From Participants

*

Participant notes receivable (with interest rates
ranging from 4.25% to 10.90% and maturity
dates ranging from January 2015 to April
2027)

** 8,161,726

Total $454,823,344

* Represents a party-in-interest
** Indicates a participant-directed fund. The cost disclosure is not required.
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APPLIED INDUSTRIAL TECHNOLOGIES, INC.
RETIREMENT SAVINGS PLAN

Employer ID Number: 34-0117420
Plan Number: 003

SCHEDULE H LINE 4(j) - SCHEDULE OF REPORTABLE TRANSACTIONS
FOR THE YEAR ENDED DECEMBER 31, 2014

(a) (b) (c)  (d)  (f)  (g)  (h) (i)

Identity of Party
Involved

Description
of Asset

Purchase
Price Selling Price

Expense
Incurred
With
Transaction

Cost of Asset

Current
Value of
Asset on
Transaction
Date

Net Gain

Category (iii) - A Series of Transactions in Excess of 5 Percent of Plan Assets

Applied
Industrial
Technologies,
Inc.

Shares of
Common
Stock

Purchases -
9 $11,524,626 $ 4,801 $11,529,427 $11,524,626

Sales - 10 $15,774,417 $ 6,762 $7,704,124 $15,774,417 $8,063,530

Wells Fargo
Advantage
Heritage

Money
Market
Fund

Purchases -
814 $48,443,950 $48,443,950 $48,443,950

Sales -
2,916 $47,909,969 $47,909,969 $47,909,969

There were no category i, ii or iv transactions during the year.
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