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ITEM 5. OTHER EVENTS
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On July 26, 2004, Thomas D. Bell, Jr. was re-appointed to the AGL Resources Inc. Board of Directors to fill the
vacancy created by his resignation from the Board in April 2004. Mr. Bell will serve on the Compensation and
Management Development Committee and the Nominating and Corporate Governance Committee. Mr. Bell s current
term will expire at the 2005 annual meeting of shareholders.

Mr. Bell was originally appointed to the Company s Board of Directors on July 29, 2003. On April 26, 2004, Mr. Bell
resigned from the Company s Board of Directors in response to a decision by the Public Utility Holding Company Act
staff of the Securities and Exchange Commission to decline the Company s request for dispensation in connection with
an inadvertent violation of Rule 70(b)(4) under the Public Utility Holding Company Act of 1935, as amended. The
Rule 70(b)(4) violation occurred as a result of the fact that (a) Mr. Bell serves on the board of Credit Suisse First
Boston (USA), Inc. ( CSFB ) and (b) CSFB served as co-managing underwriter for a public offering of debt securities
issued by a subsidiary of the Company, which offering was completed within 12 months of the date on which Mr. Bell
first joined the Company s Board of Directors. On July 2, 2004, the requisite 12 month cooling off period elapsed
under Rule 70(b)(4) and, as a result, Mr. Bell s service on the Company s Board of Directors no longer violates the
Rule.

Mr. Bell is Chief Executive Officer of Cousins Properties Incorporated ( Cousins ). Cousins holds a 50 percent general
partnership interest in Ten Peachtree Place Associates ( TPPA ), which owns the building where the Company leases
space for its headquarters. Mr. Bell is not an officer of TPPA. While Cousins is the managing member of TPPA,

major business decisions for the TPPA partnership must be decided unanimously by Cousins and its partner. Prior to
Mr. Bell joining the Company s Board of Directors in 2003, the Company entered into a ten-year lease agreement with
TPPA. Cousins 50% interest in the amount the Company paid in lease payments to TPPA in 2003 was approximately
$2,300,000. The Board of Directors has determined that Mr. Bell is independent because the Company s business
relationship with TPPA is not material as Cousins 50% interest in the Company s payments to TPPA in 2003 did not
exceed 1% of Cousins consolidated gross revenues for the year ended December 31, 2003.
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