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Item 5. Other Information

On May 2, 2003, The Orlando Predators Entertainment, Inc. (the "Company")
and Orlando Predator Football Team, L.L.C. ("Orlando L.L.C.") agreed to amend
certain agreements. Orlando L.L.C. agreed to (i) extend the borrowing capacity
of the revolving line of credit to the Company from the original amount of
$400,000 to $700,000 (the line of credit accrues interest at 7% per annum and
matures on January 31, 2013) and (ii) reduce the Company's promissory note due
to Orlando L.L.C. by $650,000. In turn, the Company agreed (i) to forego its
right to a percentage sharing of any annual net operational proceeds of Orlando,
L.L.C. and a percentage sharing any net proceeds from a subsequent sale, merger
or transfer of Orlando Predators football team and (ii) to share in up to 25% of
the potential net operational losses of Orlando, L.L.C. resulting from the 2004
and 2005 seasons, not to exceed $250,000 in aggregate.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Orlando Predators Entertainment, Inc.
(Registrant)

By: /s/ Keli Davis

Keli Davis, Chief Financial Officer

Dated: May 15, 2003



